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Hello, I’m Jackie Mau, Head of Global Private Banking, HSBC China 

It’s with a great pleasure to have Howard Marks

Let’s begin our conversation with Howard 

Oaktree Capital is one of the world’s largest alternative asset managers 

Can you share with us a little bit more about Oaktree Capital’s history 



 

PUBLIC 

1969 年，我从芝加哥大学商学院研究生毕业后加入花旗银行 

I joined Citibank in 1969 when I got out of the University of Chicago’s graduate 

school of business 

任职于股票部门 

in the equities department 

In 1978, I was there to start the Citibank’s activities in high-yield bonds  

In 1985, I switched from Citibank to Trust Company of the West, TCW Group 

who is my Co-Chairman and Co-Founder at Oaktree Capital 
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Bankruptcy doesn’t mean you go out of business 

It’s much easier than restoring a bad company to success 
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